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Consolidated Statement of Financial Position

AT 30 JUNE 2011 Notes Economic Entity
2011 2010
$'000 $'000
CURRENT ASSETS
Cash and cash equivalents 7 884 1,050
Trade and other receivables 8 6,852 8,249
Unbilled revenue 9 3,199 1,869
Other financial assets 11 - 10
Current tax asset 17 116 112
Other current assets 10 385 454
TOTAL CURRENT ASSETS 11,436 11,744

NON-CURRENT ASSETS

Deferred tax assets 17 425 366
Property, plant and equipment 13 246 293
Intangible assets 14 7,321 7,350
TOTAL NON-CURRENT ASSETS 7,992 8,009
TOTAL ASSETS 19,428 19,753

CURRENT LIABILITIES

Trade and other payables 15 5,645 5,927
Borrowings 16 - 527
Current tax liabilities 17 174 -
TOTAL CURRENT LIABILITIES 5,819 6,454

NON-CURRENT LIABILITIES

Trade and other payables 15 28 -
Deferred tax liabilities 17 - 53
Other long term provisions 18 305 178
TOTAL NON-CURRENT LIABILITIES 333 231
TOTAL LIABILITIES 6,152 6,685
NET ASSETS 13,276 13,068
EQUITY

Issued capital 19 12,075 12,075
Reserves 20 321 614
Retained earnings 880 379
TOTAL EQUITY 13,276 13,068

The Consolidated Statement of Financial Position is to be read in conjunction with the Notes to the Financial Statements.
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Consolidated Statement of Changes in Equity

YEAR ENDED 30 JUNE 2011

Balance at 1 July 2009
Comprehensive income
Loss for the year

Other comprehensive loss

Total comprehensive loss for the
year

Transactions with owners, in
their capacity as owners

Share based payments

Dividends paid or provided for
Total transactions with owners,
in their capacity as owners

Other
Transfers to and from exchange
reserve

Total other

Balance as at 30 June 2010

Balance at 1 July 2010
Comprehensive income
Profit for the year

Other comprehensive loss

Total comprehensive
income/(loss) for the year

Transactions with owners, in
their capacity as owners

Share based payments
Dividends paid or provided for

Total transactions with owners,
in their capacity as owners

Other
Transfers to and from exchange
reserve

Total other

Balance as at 30 June 2011

Notes

Notes

$'000 $'000 $'000 $'000 $'000
Foreign
Issued Currency
capital Retained Equity Translation
Ordinary Earnings Reserve Reserve Total
12,075 4,602 1,426 (230) 17,873
(3,133) - (3,133)
(814) (814)
- (3,133) (814) (3,947)
- 244 244
(1,102) (1,102)
- (1,102) 244 (858)
12 (12)

- 12 - (12) -
12,075 379 1,670 (1,056) 13,068
$'000 $'000 $'000 $'000 $'000

Foreign
Issued Currency
capital Retained Equity Translation
Ordinary Earnings Reserve Reserve Total
12,075 379 1,670 (1,056) 13,068
1,052 - 1,052
(313) (313)
- 1,052 (313) 739
- 20 20
(551) (551)
(551) 20 (531)
12,075 880 1,690 (1,369) 13,276
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Consolidated Statement of Cash Flows

YEAR ENDED 30 JUNE 2011 Notes Economic Entity
2011 2010
$'000 $'000

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers 40,713 39,473

Payments to suppliers and employees (39,192) (37,864)

Interest received 1 -

Finance costs paid (110) (182)

Income tax paid (248) (869)

NET CASH FLOWS FROM OPERATING ACTIVITIES 21 1,164 558

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment and software - 4

Purchase of property, plant and equipment, software (55) (49)

NET CASH FLOWS USED IN INVESTING ACTIVITIES (55) (45)

CASH FLOWS FROM FINANCING ACTIVITIES

Repayments of borrowings (46) (32)

Payment of dividends on ordinary shares (551) (1,102)

NET CASH FLOWS FROM/ (USED IN) FINANCING ACTIVITIES (597) (1,134)

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS HELD 512 (621)

Add opening cash & cash equivalents brought forward 523 1,245

Effects of exchange rate changes on cash and cash equivalents (151) (101)

CLOSING CASH AND CASH EQUIVALENTS CARRIED FORWARD 7 884 523

The Statement of Cash Flows is to be read in conjunction with the Notes to the Financial Statements.
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Notes to the Financial Statements

YEAR ENDED 30 JUNE 2011

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements comprises the financial statements of CPT Global Limited and its controlled entities
(collectively referred to as ‘the Group’ or ‘the Economic Entity’). The separate financial statements of the Parent Entity,
CPT Global Limited, have not been presented within this financial report as permitted by the Corporations Act 2001.

The principal activities of the group during the financial year were the provision of specialist IT consultancy services. The
registered address and principal place of business is level 1, 4 Riverside Quay, Southbank, Victoria.

Basis of Preparation

The financial report is a general purpose financial report that has been prepared in accordance with Australian Accounting
Standards, Australian Accounting Interpretations, other authoritative pronouncements of the Australian Accounting
Standards Board and the Corporations Act 2001.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in a financial report
containing relevant and reliable information about transactions, events and conditions. Compliance with Australian
Accounting Standards ensures that the financial statements and notes also comply with International Financial Reporting
Standards. Material accounting policies adopted in the preparation of this financial report are presented below and have
been consistently applied unless otherwise stated.

The financial report has been prepared on an accruals basis and is based on historical costs, modified, where applicable,
by the measurement at fair value of selected non-current assets, financial assets and financial liabilities. All amounts are
in Australian dollars unless otherwise stated.

During the current year the Group adopted all of the amending Australian Accounting Standards and New Interpretations
applicable to its operations which became mandatory. The adoption of these standards has had no significant impact on
these financial statements.

Accounting Policies

(a) Principles of consolidation

A controlled entity is any entity over which CPT Global Limited has the power to govern the financial and operating
policies so as to obtain benefits from its activities. In assessing the power to govern, the existence and effect of holdings
of actual and potential voting rights are considered.

A list of controlled entities is contained in note 12 to the financial statements.

As at the end of the reporting period, the assets and liabilities of all controlled entities have been incorporated into the
consolidated financial statements as well as their results for the year then ended. Where controlled entities have entered
(left) the consolidated group during the year, their operating results have been included (excluded) from the date control
was obtained (ceased).

All inter-group balances and transactions between entities in the consolidated group, including any unrealised profits or
losses, have been eliminated on consolidation. Accounting policies of subsidiaries have been changed where necessary to
ensure consistency with those adopted by the parent entity by making the necessary adjustments to the subsidiary’s
accounts.

The financial statements of the subsidiaries used in the preparation of these consolidated financial statements have been
prepared as of the same reporting date as the parent.
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Notes to the Financial Statements

YEAR ENDED 30 JUNE 2011

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(b) Income Tax

The income tax expense/(revenue) for the year comprises current income tax expense/(income) and deferred tax
expense/(income).

Current income tax expense charged to the profit or loss is the tax payable on taxable income calculated using applicable
income tax rates enacted, or substantially enacted, as at the end of the reporting period. Current tax liabilities/ (assets)
are therefore measured at the amounts expected to be paid to/(recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability balances during the year
as well as unused tax losses.

Current and deferred income tax expense/(income) is charged or credited directly to equity instead of the profit or loss
when the tax relates to items that are credited or charged directly to equity.

Deferred tax assets and liabilities are ascertained based on temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts in the financial statements. Deferred tax assets also result where amounts have
been fully expensed but future tax deductions are available. No deferred income tax will be recognised from the initial
recognition of an asset or liability, excluding a business combination, where there is no effect on accounting or taxable
profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset
is realised or the liability is settled, based on tax rates enacted or substantively enacted at the end of the reporting
period. Their measurement also reflects the manner in which management expects to recover or settle the carrying
amount of the related asset or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is
probable that future taxable profits will be available against which the benefits of the deferred tax asset can be utilised.

Deferred tax assets and liabilities are not recognised for temporary differences between the carrying amount and tax
bases of investments in controlled entities where the parent entity is able to control the timing of the reversal of the
temporary differences, and it is probable that the differences will not reverse in the foreseeable future.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net
settlement or simultaneous realisation and settlement of the respective asset and liability will occur. Deferred tax assets
and liabilities are offset where a legally enforceable right of set-off exists, the deferred tax assets and liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities where
it is intended that net settlement or simultaneous realisation and settlement of the respective asset and liability will
occur in future periods in which significant amounts of deferred tax assets or liabilities are expected to be recovered or
settled.

(c) Unbilled Revenue
Work in progress is valued at cost plus profit recognised to date less any provision for anticipated future losses. Cost
includes both variable and fixed costs relating to specific contracts, and those costs that are attributable to the contract

activity in general and that can be allocated on a reasonable basis.

Profits are recognised on the stage of completion basis measured using the proportion of costs incurred to date as
compared to expected total costs. Where losses are anticipated they are provided for in full.

Revenue has been recognised on the basis of the terms of the contract adjusted for any variations or claims allowable
under the contract.
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Notes to the Financial Statements

YEAR ENDED 30 JUNE 2011

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(d) Property, Plant & Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any
accumulated depreciation and impairment losses.

Plant and equipment
Plant and equipment are measured on the cost basis.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the
recoverable amount from these assets. When there are indications of any impairment, the recoverable amount is assessed
on the basis of the expected net cash flows that will be received from the asset’s employment and subsequent disposal.
The expected net cash flows have been discounted to their present values in determining recoverable amounts. An
asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater
than its estimated recoverable amount.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Group and the cost of the item can
be measured reliably. All other repairs and maintenance are recognised in profit or loss during the financial period in
which they are incurred.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised lease assets, but excluding freehold land, is
depreciated on a diminishing value basis over the asset’s useful life to the consolidated group commencing from the time
the asset is held ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired period
of the lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Leasehold improvements 20%

Fixtures Fittings and Equipment 22.5% to 50%
Motor Vehicles 12% to 20%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and losses
are recognised in profit and loss.

(e) Leases

Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of the asset, but not the
legal ownership is not transferred to entities in the group, are classified as finance leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair value of
the leased property or the present value of the minimum lease payments, including any guaranteed residual values. Lease
payments are allocated between the reduction of the lease liability and the lease interest expense for the period.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives or the lease term.

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged
as expenses in the periods in which they are incurred.
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Notes to the Financial Statements

YEAR ENDED 30 JUNE 2011

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(f) Financial Instruments

Recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to
the instrument. For financial assets, this is equivalent to the date that the company commits itself to either the purchase
or sale of the asset (i.e. trade date accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where the instrument is classified
‘at fair value through profit or loss’, in which case transaction costs are expensed to profit or loss immediately.

Classification and subsequent measurement

Finance instruments are subsequently measured at fair value, amortised cost using the effective interest rate method, or
cost.

Amortised cost is the amount at which the financial asset or financial liability is measured at initial recognition less
principal repayments and any reduction for impairment, and adjusted for any cumulative amortisation of the difference
between that initial amount and the maturity amount calculated using the effective interest method.

Fair value is determined based on current bid prices for all quoted investments. Valuation techniques are applied to
determine the fair value for all unlisted securities, including recent arm’s length transactions, reference to similar
instruments and option pricing models.

The effective interest method is used to allocate interest income or interest expense over the relevant period and is
equivalent to the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction
costs and other premiums or discounts) through the expected life (or when this cannot be reliably predicted, the
contractual term) of the financial instrument to the net carrying amount of the financial asset or financial liability.
Revisions to expected future net cash flows will necessitate an adjustment to the carrying value with a consequential
recognition of an income or expense in profit or loss.

The Group does not designate any interests in subsidiaries, associates or joint venture entities as being subject to the
requirements of accounting standards specifically applicable to financial instruments.

0) Financial assets at fair value through profit or loss

Financial assets are classified at ‘fair value through profit or loss’ when they are either held for trading for the purpose of
short-term profit taking, derivatives not held for hedging purposes, or when they are designated as such to avoid an
accounting mismatch or to enable performance evaluation where a group of financial assets is managed on a fair value
basis in accordance with a documented risk management or investment strategy. Such assets are subsequently measured
at fair value with changes in carrying value being included in profit or loss.

(i) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market and are subsequently measured at amortised cost.

(iii) Held-to-maturity investments
Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or determinable

payments, and it is the Group’s intention to hold these investments to maturity. They are subsequently measured at
amortised cost.
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Notes to the Financial Statements

YEAR ENDED 30 JUNE 2011

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(iv) Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are either not suitable to be classified into
other categories of financial assets due to their nature, or they are designated as such by management. They comprise
investments in the equity of other entities where there is neither a fixed maturity nor fixed or determinable payments.
They are subsequently measured at fair value with changes in carrying value being included in equity.

v) Financial liabilities
Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost.
Derivative instruments

CPT Global Limited and Controlled Entities designate certain derivatives as either:
i. hedges of the fair value of recognised assets or liabilities or a firm commitment (fair value hedge); or
ii. hedges of highly probable forecast transactions (cash flow hedges).

At the inception of the transaction the relationship between hedging instruments and hedged items, as well as the
Group’s risk management objective and strategy for undertaking various hedge transactions is documented.

Assessments, both at hedge inception and on an ongoing basis, of whether the derivatives that are used in hedging
transactions have been and will continue to be highly effective in offsetting changes in fair values or cash flows of hedged
items, are also documented.

(i) Fair value hedge

Changes in the fair value of derivatives that are designhated and qualify as fair value hedges are recorded in the statement
of comprehensive income, together with any changes in the fair value of hedged assets or liabilities that are attributable
to the hedged risk.

(if)Cash flow hedge

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow hedges is
deferred to a hedge reserve in equity. The gain or loss relating to the ineffective portion is recognised immediately in the
statement of comprehensive income.

Amounts accumulated in the hedge reserve in equity are transferred to the statement of comprehensive income in the
periods when the hedged item will affect profit or loss.

Impairment

At the end of each reporting period, the Group assesses whether there is objective evidence that a financial instrument

has been impaired. In the case of available-for-sale financial instruments, a significant or prolonged decline in the value
of the instrument is considered to determine whether an impairment has arisen. Impairment losses are recognised in the
profit and loss.

Financial guarantees

Where material, financial guarantees issued, which require the issuer to make specified payments to reimburse the
holder for a loss it incurs because a specified debtor fails to make payment when due, are recognised as a financial
liability at fair value on initial recognition.

The guarantee is subsequently measured at the higher of the best estimate of the obligation and the amount initially

recognised less, when appropriate, cumulative amortisation in accordance with AASB 118: Revenue. Where the entity
gives guarantees in exchange for a fee, revenue is recognised under AASB 118.
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Notes to the Financial Statements

YEAR ENDED 30 JUNE 2011

Directors' Declaration

The directors of the company declare that:

1. the financial statements and notes, as set out on pages 22 to 70, are in accordance with the Corporations Act
2001 and:

a. comply with Accounting Standards, which, as stated in accounting policy Note 1 to the financial
statements, constitutes explicit and unreserved compliance with International Financial Reporting
Standards (IFRS); and

b. give a true and fair view of the financial position as at 30 June 2011 and of the performance for the year
ended on that date of the company and consolidated group.

2. the Chief Executive Officer and Chief Finance Officer have each declared that:
a. the financial records of the company for the financial year have been properly maintained in accordance
with section 286 of the Corporations Act 2001;
b. the financial statements and notes for the financial year comply with Accounting Standards; and
C. the financial statements and notes for the financial year give a true and fair view.
3. in the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts

as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

) ddd—

Gerry Tuddenham

Managing Director

Melbourne, 16 September 2011
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2011 Annual General Meeting

The Annual General Meeting of CPT Global Limited
members will be held on Tuesday 22" November 2011
at 10.00am at a venue to be advised of.
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ASX Additional Information

Additional information required by the Australian Stock Exchange Ltd and not shown elsewhere in this report is as follows.
The information is current as at 12" September 2011.

(a) Distribution of equity securities
The number of shareholders, by size of holding, in each class of share are:

Ordinary shares Preference shares
Number of holders Number of shares Number of holders Number of shares

1 - 1,000 72 57,945
1,001 - 5,000 420 1,207,188
5,001 - 10,000 215 1,715,162
10,001 - 100,000 294 9,158,069
100,001 and over 43 24,578,000

1,044 36,716,364
The number of shareholders holding
less than a marketable parcel of 23 10,807

shares are:

(b) Twenty largest shareholders

The names of the twenty largest holders of quoted shares are:
Listed ordinary shares
Percentage of

Number of shares -
ordinary shares

1 TUDDY SUPER PTY LTD 8,611,546 23.5%
2 GNP NOMINEES PTY LTD 5,423,064 14.8%
3 HSBC CUSTODY NOMINEES 2,704,993 7.4%
4 MR BEN TUDDENHAM 732,026 2.0%
5 FRED GRIMWADE 500,000 1.4%
6 MR MICHAEL LAZORIK 500,000 1.4%
7 MR LUKE TUDDENHAM 489,211 1.3%
8 BRETT DAVID NORRIS 424,246 1.2%
9  MRPHILIP ADAM 409,345 1.1%
10 FIVE TALENTS LIMITED 377,000 1.0%
11 MRS ALISON BOLGER 362,550 1.0%
12 MR IAN GRAHAM MACDONALD 330,000 0.9%
13 MR ALAN MACKENZIE 327,812 0.9%
14 MR JOHN CAREY 326,000 0.9%
15 MR KEVIN AKOM 300,727 0.8%
16 K& D CONSULTING PTY LTD 264,286 0.7%
17 MR NEVILLE WINSTON HASKETT 249,108 0.7%
18  FORSYTH BARR CUSTODIANS LTD 242,200 0.7%
19 MRS SELINA DALLY 212,320 0.6%
20  BETTINA SCHELLENBERG-HARLEY 204,000 0.6%

22,990,434 62.9%
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ASX Additional Information

(c) Shares held in escrow

As at 12™" September 2011, there were nil fully paid ordinary shares held in escrow for the benefit of participants in
the CPT Share and Option Incentive Plan.

(d) Substantial shareholders

The names of substantial shareholders who have notified the Company in accordance with section 671B of the
Corporations Act 2001 are:

Number of Shares

GNP NOMINEES PTY LTD AS TRUSTEE FOR THE CPT TRUST 5,423,064
MR GERARD (GERRY) TUDDENHAM AND HIS ASSOCIATES (EXCLUDING HIS BENEFICIAL INTEREST 8,615,546
IN THE CPT TRUST)

SONDA FONDO DE INVERSION PRIVADO 2,412,363

(e) Voting rights

All ordinary shares (whether fully paid or not) carry one vote per share without restriction. Options do not carry voting
rights.
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